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Muddy Creek Charter School PolicyFO0005c¢

1.1. Objective
The objective of this policy is the following:

1. Define the procedure for opening a checking account, savings account, or Federal
Government securities account.

2. Define the procedure for closing one of the above accounts.

3. Define the procedures for sending an electronic transfer.

1.2. Procedure for Opening a Checking Account, Savings
Account, or Federal Government Securities Account

Accounts can only be opened upon resolution of the ICP board. The resolution should include
the institution and the designated people that can access the account. Accounts of the
charter school shall only be FDIC (or comparable) insured or United States backed
government securities.

1.3. Procedure for Closing a Checking Account, Savings
Account, or Federal Government Securities Account

Accounts can only be closed upon resolution of the ICP board.

1.4. Procedure for sending an Electronic Transfer

1. Routine wire transfers can be set up for execution by a resolution of the ICP board.

2. Individual transfers must be approved by one Board member and the Executive Director.
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